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Elica
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Long-only biotech fund with a concentrated portfolio of listed clinical
stage companies developing therapeutics for unmet clinical needs with
potential annual sales >$1bn
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Performance

Past performance is not indicative of future returns. Strategy performance is unaudited.

The Elica strategy was launched on 20th January 2022 and then opened to external investors via a UCITS fund on 10th September 2024.
N.B.: Elica does not have a benchmark.

. Total
Total Annualised
% frzogéoig 2025 2“?62/36 from fund inception from fund inception fc:g;pstf;itiiy
10,/9/2024 10,/9/2024 50/1/2002
Elica USD-I -5.9 37.1 6.2 36.9 23.4 65.2
Nasdaq Biotech Index -10.3 341 1.4 20.8 135 44.8
NYSE Biotech Index -89 29.0 -0.7 15.6 10.2 31.7
S&P Biotech Index -8.3 36.4 17 27.2 17.4 36.7

Sources: Bloomberg, Company & broker presentations. This presentation is for informational purposes, uniquely for institutional and qualified investors for distribution only
as may be permitted by applicable law. The presentation should not be regarded as a complete representation of the subject and investors should exercise their own
judgement. Any opinions expressed in this presentation are subject to change without notice. The analysis contained herein is based on numerous assumptions. Different
assumptions could lead to materially different results. The securities and funds described herein may not be eligible for sale in all jurisdictions or to certain categories of
investors. Past performance is not necessarily indicative of future results. Riverfield Alpine is domiciled in Liechtenstein. In Switzerland, the Representative is LLB Swiss
Investment AG, Claridenstrasse 20, CH-8002 Zurich, whilst the Paying agent is Helvetische Bank AG, Seefeldstrasse 215, CH-8008 Zurich. The Investment Manager,
Riverfield Partners LLP is authorised & regulated by the Financial Conduct Authority (FRN 440130), Suite 13, Vicarage House, 58-60 Kensington Church Street, London W8
4DB and in Milan by CONSOB and Banca di Italia (10313820960) Via Manzoni, 19, 20121, Milano, Italy
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