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EQUITIES

The confusion created by the new US administration’s whirlwind of policy initiatives morphed into fear
during March, affecting equity markets globally and not just in the US, as was the case in February. Equity
market weakness was however more pronounced in the US, where the S&P500 and Nasdaq Composite
indices lost 5.8% and 8.2% respectively, while the Euro Stoxx 50 and Nikkei 225 both declined by about 4%
and the Hang Seng index even notched up a 0.8% gain. In Euro terms, energy, utilities and consumer staples
were the most “resilient” sectors (+0.35%, -1.58% and -4.87% respectively). At the other end of the scale,
communication services, consumer discretionary and technology names showed the steepest drops.
However, several consumer discretionary stocks in the portfolio performed relatively well. Chow Tai Fook
rose following expectations that it will benefit from the gradual return to growth of China’s consumer
sector. Fast Retailing sales jumped, driven by strong winter and new spring item sales (thanks to the low
temperatures in February). Lindt & Spruengli reported strong results which met average analyst estimates,
despite the continued surge in cocoa bean prices. Gregg’s saw a rise in revenue and is confident in its ability
to tackle inflationary headwinds. Ferrari provided signs of tariff resilience as it confirmed its 2025 guidance.
In other news, Abbott’s announcement that it was granted the EU CE Mark for its Volt PFA System (which
treats patients suffering from atrial fibrillation) was well received by the market. On the corporate activity
front, Intertek announced a £350m share buyback to be completed in FY2025, Shell is said to be considering
the sale of its US and European chemical assets as part of its strategy to focus on more profitable
operations, Alphabet resumed talks (which had been called off last summer) to take-over cloud-security
company Wiz for $33 billion and Tencent is taking a €1.2bn stake in a spin-off from Ubisoft. The Fund
outperformed the composite index during the month, thanks to its high exposure to Europe and to a good
number of portfolio holdings publishing solid results and demonstrating resilience to US policy initiatives.
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Fund 

Class
1 Month 3 Months 1 Year 3 Years 5 Years

Since 

Inception
2020 2021 2022 2023 2024 2025

A (€) -6.5% -2.6% -0.6% 4.4% 43.0% 125.0% 1.5% 21.5% -18.0% 11.1% 8.0% -2.6%

B (€) -6.4% -2.5% -0.3% 5.9% 46.6% 291.1% 2.1% 22.0% -17.5% 11.7% 8.4% -2.5%



Investment Manager

Custodian Bank and Transfer 

Agent Auditors Structure Liquidity & Distributions Performance Fee

RIVERFIELD 

PARTNERS LLP

CACEIS Investor Services 

Bank S.A., Luxembourg

BDO Audit

S.A. Luxembourg

Luxembourg-registered UCITS

Riverfield SICAV

Daily liquidity

No distributions

10% of previous 12 months’ 

performance over 8% hurdle 

(with high-water mark)

NAV Frequency & Publication

Subscriptions and 

Redemptions

Mgmt. Co. & Global 

Distributor

Main 

Sub-distributors

Authorised for 

distribution in Web Sites

Frequency: Daily

Publication: Bloomberg, Telekurs, 

NZZ, www.fundinfo.com

Daily, before 2 p.m. 

Luxembourg time

Lemanik Asset Mgmt. 

Luxembourg
Allfunds Bank, Online SIM Luxembourg, Switzerland, Italy www.riverfieldfunds.com
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Last 3 Years Last 5 Years Since Inception

Performance 

(Annualised)
Volatility Sharpe Ratio

Performance 

(Annualised)
Volatility Sharpe Ratio

Performance 

(Annualised)
Volatility Sharpe Ratio

Riverfield Equities 1.9% 11.6% 0.15 7.9% 12.2% 0.61 6.1% 12.1% 0.34

Composite Index 8.4% 12.6% 0.65 15.9% 13.5% 1.15 6.4% 16.6% 0.27



https://www.riverfieldfunds.com/

dt@riverfieldpartners.co.uk

Fund class

Minimum Initial / Subsequent 

Subscription Subscription Fee Management Fee ISIN Bloomberg

A (€)

A (US$)

B (€)

B (US$)

B (GBP)

R (€)

No minimum / no minimum

No minimum / no minimum

250’000 / no mininum

250'000 / no mininum

200’000 / no minimum

No minimum / no mininum

Max. 3.50%

Max. 3.50%

None

None

None

None

1.50% p.a.

1.50% p.a.

1.00% p.a.

1.00% p.a.

1.00% p.a.

1.95% p.a.

LU0553141366

LU1380284882

LU0221439135

LU0774990591

LU0886784866

LU0649586582

PLANRIA LX

N/A

PLANRIV LX

PLANRIB LX

N/A

PLANRIR LX
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